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Non-current Liabilities & Disclosures – Altria Group Inc.
Altria Group Inc. Consolidated balance sheet for the year ended December 31st, 2019, reports four items as non-current liabilities that is Long-term debt, deferred income taxes, Accrued pension costs, and Accrued postretirement health care costs (Altria Group Inc, n.d.). Other unspecified non-current assets are classified under other liabilities. 
At the notes section, Altria’s long term notes mostly consisted of USD notes that interested payable semi-annually. The company7 had the smallest percentage of USD debentures as long term debts. Most of the long term debts in Altria would averagely manure after 2024. Comparing the 2018 financial year and 2019 financial year, the notes indicated that Altria almost doubled the accrued interest on long-term debts from what they had in 2018. The company rates of deferred income taxes are significantly high hence indication greater reconciliation efforts. The company experienced a greater increase in deferred tax income taxes in 2019 as compared to 2018 due to the temporal effects of taxes. 
It was much surprising to notice that Altria Group, as one of the largest publicly-traded companies in the United States, is still struggling with costs such as pension and postretirement health care costs. Additionally, the high levels of long-term debts remain also a concern. As I navigated within the Financial Statements notes, I noticed that the liabilities deferred income taxes outweighed the Assets deferred income taxes. I really enjoyed how the notes section provided a breakdown of the long term debts. 
Altria Group Incorporation makes me feel more comfortable while navigating through financials of real companies. I much enjoyed seeing how a real company usually provides a breakdown of its balance sheet figures. I am more interested in seeing how other publicly traded companies outline their long term debts. Also, it was a great fan being able to compare the previous year and current year financials and notice where improvements occurred. 
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